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(3) Cauchari-Olaroz i H # I & +5, AU KA %A1

Minera Exar 35 80 #8148 . TR, % 5 &R T, 4 Cauchari-Olaroz4# £
T H 100%4 7, K= BEAFE 4.0 15 W FE Y ik IR #E T H . Cauchari-Olaroz i
HEHHEEFE, WIEINEAXMONTGOMERY ASSOCIATES % i il 45 /A
201943 H H B FFANI143-101hrAE 1) BT 5 & BF ik . (Updated Mineral
Resource Estimate forthe Cauchari-Olaroz Project) , =M ZEUI R

. SR AR BE BEEEH AL 354 B3
fiid (ZE5/FH # () FEHRELE (M)
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N ARy 580 2,726,300 14,511,500
SN SRR R R E A 581 3,377,400 17,977,200
I T 5 602 957,400 5,096,000
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RUEBONE TE K5, A 75 PN % 545 Minera Exar A 7 50% (1 i A,
A w5 RPN AEMinera Exar A m B S 1 2x . R BAAMFEIRRAL, 70
15— J7 EFMinera Exar~ & A STE ) « 22 7] 5 PN L X Minera Exar 2 & /£
R L AR, 3L [F R E Minera Exar 2 7] U 55 MA S BUK, 357 32 3 Minera Exar
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FE7= i A b, Minera Exar A m] AR R 224 7= i Bk R B, 78 17 Re A
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R ERIERSCRE, ] ISR AR 7= i A 7= T2 ERER . B SRR, TRl
AN, SRIREES . R, A F] RERS X Minera Exar 2 & B 7% AL 7 7= A8 B KR

1E7 A b, Minera Exar 7 i £ 2 PN BORGLE, MBS 532
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T H R = B4 72 4.0 77 W FE s 25 B B A 72 T 5% I BB B, S WAV Tl
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OIS — R AR, X S8 PNER 71 B 0% it o 82K 5gma . Ayt — 2D 1Y 5 %) Minera
Exar /A 7 461 77, 2 ®l it — 38 B Minera Exar A 7] 2 £¢51%-5 35 P P
B, HEARENEEFSE =T RS WEGET . PR ERE,
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5; A MIMONTGOMERY ASSOCIATES ¥ IR 25 /A 7 H HL 1) 9% Y5 & 50 3 o 5
B[] A 5] S SO AT AS S I 7E i Minera Exar /A &) )z Cauchari-Olaroz
PLERWINT: ViikMinera Exara ml AR =P #EA G . ZABALLA CARCHIOAT
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Ffie) A

3

2019 £ 3 A, 1INk Montgomery Associates &) A & H B 754 N143-101

FARARER] Cauchari-Olaroz 1 H B FR4AH &% V5 & 55 Bk 5«

Resource Estimate for the Cauchari-Olaroz Project) )

( {Updated Mineral

o MR (THREEFE IR
Cuchari-Olaroz % £5 W1 1 & 2 4 J& B Measured Resource (Hrn~HIR IR &E)

Indicated Resource (il HJHIRE) Al 3,377,400 Wi, #Hr &IkMREL Y E A
17,977,200 Fifi,
Cauchari-Olaroz 4 £h 515" B2 I & 15 HL U T
Average Lithium Lithium

Classification

Concentration(mg/L)

(tonnes)

LCE (tonnes)

BEIERA AU SRESE TEMRELE
Measured Resource #7114 55 5 & 587 651,100 3,465,700
Indicated Resource M 72 [ 75 Y & 580 2,726,300 14,511,500
Measured + Indicated 581 3,377,400 17,977,200
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R ERE, REEEERN, HEER SRR, Cauchari-Olaroz
B ER T AT HoRE 7 BE H 4 25000 M R R R IR AT K 2 4F 7 40000 e, | BRI
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BRI AE 1,020,000 M,

@EM N TI

Cauchari-Olaroz il H £ 27 i N I S BR BR B o AR VTA  EARAR Aol $2 4t
DRI = &, DA SRR VA Al Ll R 2% 47 BRAG B AR B 3278 S5 U

1) 7™ B

PRI A HE = TR, B A= 26 4E, 2019-2021 SN, 2022 4
K77, AE 40000 M VB ZGBRIR A . S A LI -

EFEHHRRE T ER Hfr. ot
i H & #R 20214F 20224F 20234F 20244FE-20464F &t
TR e 20,000 40,000 40,000 40,000 1,020,000

BB L DA E B, RS TR

2) HENMK

WEVE A Al 32 7= O I R IR R, ARHE BB B W R ik e 2
JUFHBAEARRR 1 SR TR T, AR —Leh™ 1L 8%, AR ik n) R
AR R, H—I71H, 2T HRMAW PRI K, BRI 7+
K I RT R B0 R4, ks T T T 3% PR A B R A S AN b e S R
Ed, KA K AR RO . HEY P R 4k B2 BT REIRAT L SN (f
Tt FL B 4R e S i e R ), FLHR AT e e L I B P H 2017 4 & 2027 AT
KA RHE 27.29% 03K, 2027 4EIKF] 1.22 7 /7 MR

PPN 570 2 0 1 PR Bl B 0T AR AN A A 34 R
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99. 5%nin B TT/eE

0 T T T T T T d
20110602 201207M6 201300828 20141M0R22 2015M208 201710124 2018103722 2019/05#10‘

s EEgETt, PreE R AR % (SR &
BREFIFHEME (REBD

23573 20124F | 20134 20144 20154F 20164F 20174F 20184F

Ju/Mi | 5,800.00 | 6,000.00 | 5,800.00 | 8,100.00 | 19,700.00 | 19,400.00 | 15,800.00

R UL B b, B B U AR O H vt Bk TR A A TN U B X TR) R 7E
10000-12000 3& JT/Mi, HCAS CPPAS T 2R SRAF B2 BRI A 4 &5 4 #% 7y 11000.00 €7t
/0

3) Bl

B BR A B VSN A B R AR = 5 X A

BRZAH ISR E N R 3R

TRAUHE BN Bhr R
R 20214 20224 20234-20464F it
ElN 22,000.00 44,000.00 44,000.00 1,122,000.00
@& MV A TR

PP Al B MY A 9 2 B G B A P A AL e A 7 A, Hh g
EERAAEE RN, AT IR

ELARA P A E AR A AR 28 . EE ALY U, SRR
UISEIN G SN N AR ) AP o SN S B 65 0 P VISP e

faray
~J o

A A EZAAR: —BRATBEAEE . ST, royalty CRFVFRL
SR, MBI 3%) « RO BUFEEIESLE I 9%, LARARSER™ L AR SC M
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THR B Al AR S 92 45
XFFATIH S FERSE A B, A IRPPAS 2 IR Al A b B B AR SR B A S
YA E B e 5E

RTT RS L I IH R A B SR  AE 12 55 RS 2 R T 7K

Elzo I%I\EEZ!K%)EHE’\J%}ﬁ\j)ﬂ”éj:%?[:‘é\ﬁu?:
WNHE VA (BEEAFEAAE) B JiETT
2023-2046 .
i H &R 20194F | 20204F | 20214F | 20224 . &
A 157 - -| 2,180.2 4,360.4 4,360.4 | 111,190.2
HFrzE - - 462.0 924.0 924.0 23,562.0
B - - 512.6 1,025.2 1,025.2 26,142.6
ER MRS A Ak
m - - 759.0 1,518.0 1,518.0 38,709.0
KAEHE R 5t - - 83.6 167.2 167.2 4,263.6
KRIRA - - 187.0 374.0 374.0 9,537.0
N 91.3 182.6 365.2 730.4 730.4 18,899.1
GEERE TR 53.4 106.7 213.4 426.8 426.8 11,043.5
THFE M - - 151.8 224.4 224.4 5,761.8
Rl 38.0 75.9 151.8 303.6 303.6 7,855.7
A AL 22.0 44.0 88.0 176.0 176.0 4,554.0
IR ki dar - - 424.0 848.0 848.0 21,624.0
BHEAFERAET 204.6 409.2 | 5,578.6| 11,078.0 11,078.0 | 283,142.4
PRI E M A (A A 7= RS ) BAr X
2023 4¢ .
i H AR 2019 4 | 2020 4F | 20214 | 2022 4 At
-2046 &
— i T AAT I 2 130.2 260.3 260.3 208.5 208.5 5,862.0
KRR (N
RIREFRSE (i - - 660.0 1,320.0 | 1,320.0 33,660.0
3%)
KM BUE 2245 FH 7 6.7 6.7 6.7 6.7 6.7 187.6
Los Boros 1 FHAXf¥]
80.0 80.0 80.0 80.0 80.0 1,200.0
F FEAS 94 A)
JF AT R 9 10.6 10.6 17.8 17.8 17.8 483.1
Los Boros 3]
wfﬂ 30.0 - - 700.0 - 1,430.0
S FEAS -1k A
Borax (Borax 4=
20.0 20.0 20.0 20.0 20.0 560.0
15 FH 7%)
HEEFRAETT 277.4 3776 | 1,044.8 23529 | 1,652.9 43,382.7
BB A (A1) BAr FET
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20234

by 3 2019 2020 2021 2022 A
T B 4K F F F & 20464F &t
HIZE A AT 204.6 409.2 | 5578.6 | 11,078.0| 11,078.0 283,142.4
HEAErSA ST 277.4 377.6 | 1,044.8 2,352.9 1,652.9 43,382.7
PR (NS
FER ZIK. ‘T“Tﬁ 482.01 | 786.76 | 6,623.37 | 13,430.92 | 12,730.92 326,525.1
H. #E89)
@55 2 ol

APl TP BT AR SE Minera Exar 24 5 fir Ay (U8 ER I AR A i, &
TRV T ARG, B LAY B 55 K IR AU 7,769.5 J1£T0. ARTEA,
22 NEABCDP AT A Ml TR 4 52 [ 58 B 7 P B A T ofs B <k 1, 5 R LM F S B A+
Bi55, MR MRS FIMBCE R % 11.98%, fHFE AR H . 57k
WA, RIS ERFISIRE R, SRS SR

ST A B2 T B < B ARAT AP AR S A AR 7 28 T AR TP I AR B AR AL B
K, AR IV 55 Bl AR T I AN 2% & A7 0™ AR A B ON . ANE B AT B 5t
55 2 MR A AN 2 MU B A

©F 2 T

PPt AR MY BT Oy AV T A3, HR 4 AT AR S BT ) TS B S, 7031
4 2019 4F 30%, 2020 ©F & J5 25%; R R E BN ERL, O 21%.

AUl G5 LA ESEPRIE O, FARR PG A b R R 50, 25 R8T A Al
e FH 1) 5 TR e T B & TR 9

©F7 I8 Lo ) Tt

D HriH T

WAk Al ] g 577 32 48w T 1 [ B T R AE, WELL (7K
), EvapPonds (#%%ith) , Lithium Carbonate Plant (B4 A 7= % i AH o)
PAR e Rt B 55 . ARV, S STl SebrIB oL, & WELL (il
siKHED F &% 10 47 IH, Evap Ponds (FEA&ih) SERafi FAEFRECK:, % 40 4F
#r1H, Lithium Carbonate Plant (BRERHEA: = Wi AH ) LA e BEmli v it =% p& %
20 47 IH .

2) A TR

BEVEAEAEE , PO LK T 557 WA B3R AT, AR IRVEAL
M TFBOREAT IR, A T T NS AR B ]
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@IENNBEATII & 5
FEAR P o, AROREZE I IIB N B8 A 32 298 I8 BF e NN B8 A 52

o AR PRI 75 AT AL HE = T ) o T £

APl

+
, i

BVt il

PRGN, 5 R& WELL (flisiskK3t) %847 10 4E 587, Evap Ponds (Z&Ki)

Sehrfd FAEBR &K, 4% 40 4E 558, Lithium Carbonate Plant ChjFRAH AL = St A

KD VAR HEA B R % 20 AR HHT
SR BT ANE SE 557 SR & IR TR NBEAME S, AR & B e SCIIa n gt 4

N
BN A= 12 R%EM M+ A (B
WEAE A H (FEHD HBhr TR
BAHE ST H 201948 20204 20214 2022-2046% %
P
WELL (/K3 15.82 123.50 56.14 5832.66
Evap Ponds (Z%& ) 1,447.82 11,301.78 5,137.17 -
Lithium Carbonate Plant (B 1,789.12 13,966.02 6,348.19 25920.20
AP BRI ' ’ '
FLE Wt B A 55 1,110.20 6,487.05 7,560.13 5728.17

@ I i T 45 2R

R TR A4 JUTTHN 53 PP Ay 55 7 AL R R 227 U1 P 1 34 I < JAe 2 P T 45

BVER T
TR ERER BAr HET
FE4r 2019 4 20204F 20214F 20224¢ 20234
RPN - - 22,000.00 44,000.00
44,000.00
PR CRE T IR 482.01 786.76 6,623.37 12,730.92
PR CANE 3T 1H WY 13.430.92
Ik 2% %% F - - - 6,361.04 4,270.84
Y IH el 24.13 24.13 2,041.03 2,578.23 2,578.23
2R -506.14 -810.89 24,420.01
13,335.60 | 21,629.81
G RNE Z 44.13 344.47 156.58 438.24 438.24
AN AR =Y - - 3,333.90 | 5,407.45 6,105.00
VR -550.27 -1,155.36 | 9,845.12 17,876.77
15,784.12
T IH R4 24.13 24.13 2,041.03 2,578.23 2,578.23
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5 FLE 479.93 2,379.52 | 4,5540.20 | 4,770.78 | 3,203.13
Epetie R R -337.65 30.48 2,817.28 | 2,889.70 -69.99
BEAE S H 5,279.17 | 38,572.82 | 23,112.98
SV SO B3 [T A 4,549.70 7,072.32
IS E -4,987.73 | -37,355.01 | -9,503.90 24.793.13 30,800.43
FE4 2024 4 2025 4 2026 £E-2045 4 2046 4F
El N 44,000.00 | 44,000.00 44,000.00 44,000.00
AEFEA CREPTIRMERS | 12,730.92 | 12,730.92 12,730.92 12,650.92
It %% % FH 1,793.03 228.28
1 IH ey 2,578.23 2,578.23 2,578.23 2,578.23
B 26,897.82 | 28,462.57 28,690.85 28,770.85
SR Syt 438.24 438.24 438.24 438.24
AL TS 6,724.46 7,115.64 7,172.71 7,192.71
) 19,735.13 | 20,908.69 21,079.90 21,139.90
7 AR 2,578.23 2,578.23 2,578.23 2,578.23
LS FE 1,344.77 171.21
SR X -5,708.06
BEARPE S -27,784.79
FaE A U R A
IR E 23,658.13 | 23,658.13 23,658.13 57,210.97

(2) Bat AN E T

O B 1 E

Te RS 28 2 e 23 W AR [T A AT I AR RS R 3 P K, 4% 1
AR A L v [ SR 5P A B e RS 2R 6 e (R AEL, BRIV r=3.86 %.
IR R rm: — AT, SR FE BN BN RE 8 S T 3 B AR ) 5 sl
Ol ARBURAIYIP B as 2 AT USSR B2 BT 24l . iR RTR A, &
b I AR TR AR T 3 N SRR 38 2R ISP 357K 7, R T BRI 1, 155

'm=9.45%.

Be fH: XA EFEIZEATLL BT AR MRS, L2014 41 A % 2018 4F 12 A 250
JE T A M B A, 45 3] b A &I EE 7 S T i 2 RS R L B x=

0.7662 ,

25 B B PPA AR IO T 37 - 220 ARG 22580 B t SR P A bk T JE I 5541

FE RS SR EHA VA B u TH R VP Al A AR 78 BF AR T XU SR B0 A5 11 {H B e
Bt A A re: AUCHT EL A R B DR E ) [RZR AT EE BT A s, [R5 8 2
WP A AL T BEAMBIHRIE , B LTS AL T2 B, Bl AR ST SR AV R B BB R
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Sy T AT Bl BT 2 w2 S B AT RE S AR AR IR RS, £5 b B E B AT
PEAN A XUBG: 524 € =0.05.
VPG AL IS IR AE DL R -

. 2019 | 2020 | 2021 | 2022 | 2013 | 2024 | 2024 | 2025 | 20264F
F F F F F F F £ | BE

WACC 0.1314 | 0.1301 | 0.1280 | 0.1272 | 0.1277 | 0.1290 | 0.1310 | 0.1314 | 0.1314
RS 0.1314 | 0.1301 | 0.1280 | 0.1272 | 0.1277 | 0.1290 | 0.1310 | 0.1314 | 0.1314

@& E Tl

KRR P ERRANAR, 4RIT:

PP R A E TG E N 88,162.41 JiZE T

Ui RBIARZE T A

Sk, EVHEEENEN 2018 4 12 A 31 H, AU T —2 5= M ELEA X
TR A 2B VE T = R T 25 18, LS A PP B TR0 P 8 1 W P A 2 A R
KA TR 32 =% Gl T

1) Bk sl K REARZE TN E Ca

PP B AE H A RGO R IE 19.2 Tiot, ARIEMSIE, %I M
O SR S BETT BRI P AS 8 LA 52 i 4x SLA S ISR 35 T 19.2 TG

PP S e H AR sh % 7= 36t 65.2 Jiot, MRIEWAS R, i e
NRBER, VT A R R R AR B B 3R G 65.2 T TG

Zi Lk, C1=19.2+65.2=84.4 J13£ 7T

2) B H AR s K R AL E T ME Co

PN RAEE 0 O % h R B9k FH 996 0T 1226.31 oo, HABARR BN %
NEIC 141 Jiot, ARCGEBIT, MR YE HA E R HAh AR R B B 2 T
14.1 JiJt.

PRA R R I H H e NAY ON3ETE 815.2 36, XTI N TREE, it
VPG B LB 52 vk AR LB LA 815.2 Ji G

PPt G H e R R 8 fufi 25 78 394.5 i JG, I F N et K,
S VR VP 8 S 5 6 B AR B0 6451 96 0T 394.5 T TG

PRAt T Sk F FiT 7o 9E 7T 1,472.4 Fioo, AR S, %N
SRWH, U e AR KT U636 T 1,472.4 T 7T,
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| C,=14.1 - 815.2 - 1,472.4 -394.5= -2,668.0 }135 JC.

VRSO L AR B EAE S B AN E N C=Ci+Co= -2,583.6 ()13
J6) o

@ ANVANME i 5E

W 228 M TR P E AR ME H AR 2= a0l A AL (2) , RIS 3 DL R4

PR R kAN E Dy 85,578.83 13K TT

Of 6%

PR Gk HE H AT B 950 7,769.5 J12R 7T

© 1 PG VBT F R A E

e R B %5 A A (1), B3 BLUR &5
Pl A #F AL R N (B 77,809.34 J1 3R TG

2. WL HEREBESHFNL

(1) VPGB ST A 71k

ARUVPAG R B A ] P, i i B E AT MV AE SC FE R R T e BT A
A, RRTEAG AL & % AT R A RIFE R A AR ) B RRE ) K RE A
TR ZE S, R0 2% RE IR B 4T 41 % 5 1 8 Z5 Al Al T 2018 4F 12 A 31 HiK)
JEAUANE o

(2) THEVHG IS

O B A =] g EL

AU N G Bloomberg 23 25 ) 7 Hh [ERIE 2458 5y T 7 R 2 [ 41 2930F
5338 oy FIT P BRI S5 0 PAG A b BT 7E [F) — ATl b K BT AR, Salxibe, Sk
PR SR S5 U 35 K TR VP A SR 2 B ARG, /98 3 K5 PPN A
FAARI AT LG BT AR . BRI

Albemarle Corp (GEEFEE AR = K, filidk, WA Refhfb 2z i,
[Ny T J 1 BE YR DA R A AR B 7R AT 7 B E TRl 55« LB B YR S5 A
FEAL TR A Atacama 25387 .

SQM ML TH AR« AEREE R HATAE S A=/, LB
A SRR AL T M Atacama, £z TKFINER) Mt-Holland, #i# Roskill
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ek, % 2017 FEPA R, SQM &t SR K KA T i AR P
RFFEN B A R A E ARG DAL O BT R B,
A 5 CLFEHR AL & W AT AR AR P SR TR S A7 . BT RS A R
SQM A2 23.77T%HIERL .
@M A R % EL
AUGHE R TR R (PE) fENMELLER,
YPGB AL B LA B
ARV AR AT H BT A ] 2018 4E 12 H 31 HET 120 M2 5 H B Ti{E
PERTTH BT AR HIE. ARG EEAE A Y 2018 4F 12 A 31 H, §## ™ Eic
N S5 R R I I BES 5E
R FIR S AT EE A R T A R EAR A R Gt WH R

BH REREAF o) | HAUTAL () | KFéEk (AR
P 8,923.4 10,909.0 37,304.6
E 693.56 439.83 2,804.34
PIE 12.87 24.80 13.30

@B B R AL

R EARE R T L A R ¥y B AR, WEAb S RETARLE Minera
Exar A7 NAE BT aw], i@tz ,  PIAE fnErim sh e .

AR URVF Ak SR BB I R AT 58 A A4k AR ST SR A AT AT . PR AN B i
Bloomberg RGUILEE T B A A (@ ATl BT A R 132 5 B, oy it o
ETTJE 30 H¥gfh. 60 H3f. 90 HIM. 120 HIMY, & %t Rm s 44
NFEME0.19, A0.27 .

G 55 Febm (1 L 1 4

HI T L 2w AN VR Al AL 7E 8 R e
TITHAEAE—E 5, WFRA AT % .

1 MEARFRTHE

BT BT AR & TUE S, 1 BT AR SR, RS EAT A
NG W FRANATFRIERG IS W55 BT 00, .

R 2 TUAT EEAEAR (1) PR, AR IR PP A8 1 % AT bE BT 2 B B PP AL iy
T =4 AR 4 B2 U 55 00 o AR T 2% 5000 v 545 2 AT bl A W) BB Al LA [ 2%

N N VNS I
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TR bR A o

2) M5 HEbRvE

A. BIENZR: RRBIERREREEAR . 57 E. B, Rk
733 PUANTT I 8 MEFR . ZTHEL, 2558 e AR ML 5 VAl 0 G & T S5 P b B o

S B RIge S11ahn b5 aalii = i=) an LD AL RS WAL L
#* RBBEFE | BB | BB | RMREK | BRSO E3) | BN | BRAK
BRIR | WEmE | BEER | BAEXR (S B | k¥ | mMKX
%{E 9.05 18.31 0.44 5.92 50.42 2.16 9.86 -1.53
ESA
1L
TH 10.27 20.06 0.53 4.97 49.91 5.32 5.03 -4.88
iﬁl%ﬁ 8.98 24.85 0.20 4.49 73.26 1.33 14.16 12.24
2 BT N
%E(] A 25.82 33.78 0.64 7.63 22.45 1.24 - -1.27

B. EIEREMIHE -

BITAR4E Minera Exar 24 & NAR#ES 100 4y, &AL AR 52 ML, #48AR4T
S IEBLANT :

a: FFIREiTahs: BAIRE S Habs LLFTARE Minera Exar 2w &, oM s T
100, AL 100 73

b: B HUETEAR: BT A AR LB AR E Minera Exar 2wl . W E s T
100 73, MK T 100 73

c: FEFTRESifahn: FEMTRE AR LLFTARAE Minera Exar 2 &) 47, WM = T
100 73, MK T 100 73

d: RAKRESFRAR: B AR 7T LUBTAR 22 Minera Exar 2w /&, W4 fE &+ 100
75, ST 100 73

T a R~ &

FAIRESTHRIR B REHET (G VAR LN A BE /14T

BAVETRR | BBFE | W | BB | ROBOKER | B | EShEL | S9N | BRI

WRIE | % | BEE | ARE | MR | % | KE | aMKE
E
RERES 93.00 94.00 100.00 97.00 97.00 | 102.00 | 105.00 100.00
A
BRI
7l 94.00 95.00 100.00 95.00 97.00 | 108.00 | 103.00 98.00

R 93.00 96.00 100.00 94.00 95.00 | 100.00 | 107.00 107.00
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AT 100.00 100.00 100.00 100.00 100.00 | 100.00 | 100.00 100.00
KHEANRE J1. RPE R ARSI A K BE S R &0 H bR, RIEIB IE R
=B fL%E Minera Exar A @130 /0] LA 50 BB IE &%, BUFYiHEBEIE
28, rEERINTIER:
S BFIgE F1fatn B R ER (LT WAL LA A BE S 4a %R
* BB | %5 | BB | MK | BEA | E3) | HEH | BRAN | BIE
AR | B3R | BEER | BEXR RE | X | KE | (KX | 2
ey
o = 1.08 1.06 1.00 1.03 1.03 0.98 0.95 1.00 1.07
EF/AL|
HAIf 1.06 1.05 1.00 1.05 1.03 0.93 0.97 1.02 1.06
T . . . . . . . . .
i%!@ 1.08 1.04 1.00 1.06 1.05 1.00 0.93 0.93 1.05

@BV A ARAL S M E

ZERIBTIRE Minera Exar 2wl A ICH AL 7~ Wit IEFERHAT & ik, Tt 2022
FEREIAFE . UL R AR FBTHRE Minera Exar 2 7] Fa g 15 72 I (1% 4 4
ZE MR

AR A A8 R R M i=AVERAGE (PEXBIE R X (L-HshtEdrn) )
b/ b il B N O RE S i

Zfh 8, FasEIRPE I PR ZE Minera Exar /A &) (R4 FiE A 15,704.92 JiZE 7T
THEEENNE N ETTESERICEE Ji%n)
fiNkfEi | K& | BIE | WaitE | BIE BIER .ﬁ%ﬁmﬁ/\ .ﬁﬁﬁ?ﬁi_
- FrE | 2% s = PE WNE 745 PE MineraExar A | MineraExar A H]
] FE ZEHNENME
5 [E A
12.87 1.07 0.19 11.09 1.00
EAF
BRItk
. 24.80 1.06 0.19 21.22 1.00 14.14 15,784.12 223,253.58
Lok
K4
13.30 1.05 0.27 10.12 1.00
I
A R T 545 B2 AR e a8 FE I B AR A SRR G 1, DRI PEA Al H R

4TI B, RIS TR SR b (5O B 1 5
D 0 g s i o A v S A g 2
2) DRIIA=4E N 2022 4, DRI AF FE IR [A) 14 22

N
B

o DRIERZ A Ta) R 8, k2
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U AR VAT 2T TR R

I AR B AL A2 PERL 25 8 83,150.89 J3 TG, KHAL AR B TG
ZEMERGENE, SUPASEEME H AR AR S B B 7 BT A -2,583.58
AR B PFAS X R AN E 80,567.31 F5 7T

H A5 2 T 0 PPl 45 SR P=80,567.31 5 3£ 7T,

Al
TG

3. Minera Exar 2 & IETEAEE M

U EIR VPG A5 R PEAS v H v 2018 4E 12 A 31 H, MRS EH AR K
SR ARIIR 2, A FEAE FECPAG LL 2019 45 6 H 30 HONINHTRAL IS HEH , Xt
Minera Exar 2 ®J#EAT 1 ANIPPAS I B BP0 Al iy, ABRAAR ) B 7 R
RAEAF T A7) e AR AR 26 (84K

ARAE HBCPPAl L CRE PPk Y  CPBEITR T [2020] %% 143 5)
HECPEAL LA 2019 4F 6 H 30 H OUIIIVE At R v 1, SR PR 2t VR AT 33k P A 75 12
Xf Minera Exar ) 100%BECHEAT PEA, IR 7 USCERVE TR Ah 45 SRAE Dy e 47
gt . SUETVEVPAG, Minera Exar A &) 100% 8B AME N TG 7.41 14785
£Vl Minera Exar ] 100% AP ME AT TC 7.59 1070, HIRTF
fli 45 R SR Minera Exar 2 m] A 3B R PG JsAE 1550, Minera Exar 2wl i A&
RAEAFIT T A ) S A i A5 R 2 1 B KR AL

INHAPEAR 25 RAOCAIREPEAE v H o 2018 4F 12 A 31 HIFH 4 R R A
EORAE , AN SR REARIRAE Gy bR 5 7 VA 45 R S SE Gy A, TRANEE AR B
KRUSERCNIAE 577 5

() REHMZERER
1. BEREF

TRAENUA A 1 LT o 5 B 2 35 SOPF S o SRS e SO s 2 ) JBOBU W
W BRI T AR P S ZABALLA CARCHIO )i = 45 it HE B Iy 4 2 L 435
7 %] Montgomery Associates ) A =] Hi B[] Cauchari-Olaroz 1l H ik g £ 7% I &
iy FPERPPA Y B TEA AR s AR EY A m AT B U AR O e i AT U

o
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2. ZBEEN

A%, RN 5B JE P OO0 SEAR I 2w R, Al {5 B fliA7AE
FEF, oy &6 75 & Minera Exar w445 1) Cauchari-Olaroz 4 £ 1i H %%
PR BT AR BB TUH P2 Red KGO0 7 AL LA An . IR A AR R 2R,
AL R ML IR FI PR AE 2 Ak AE, AT AR A BT R Mk S PR

6. IFHRIBAG AR RINMSTRERVFREAREL B, AR M SIEHFRA B~ &
ENEERN . KRNWTERERHATREHR, RITAMNRHHETHSTLL
THRBEBRMZFISHNE. BREFNEEE.

[(EX: ]
(—) RIT AWM BRERIRH RSB R EEZTR

RGBT TG, BRI % 7= Minera Exar /A &) 3545 75 44 B 75 el A
FEPNERNY, A 7] 5 PN L R H Minera Exar/A 750% (1 AL, % Minera Exar
ARSI ERES], BHLFASEEIN . BARsE 70T

1. BHEISKHE

PRI A 7 SR INENZEIT I (AR YLD 5 Minera ExarA &) WS HIZE 142,
N E) 5PN % ZRIR3 AR, PR DR o B R 5 IS LG B 0] 45 B 150 SR AL
Minera ExarA A EHH 2 HALFHRHAM, ) 5RMENSZIR24 87 .

B 5 200 I B Cauchari-Olaroz/# £h 151 11 H i) B K F I, FAbARYE (i
AR 258 75 28 PR A S v S I s RN . A RHRIEE R A
W IISRAT — B2 BRI s W m) ST BT OB 28« B K B8 T3
WETRE . M EF 5 Cauchari-Olaroz#8 #5151 151 H o 5¢ B B K FDIE S 73 2LBGE )
Bl EEMEG BT HERYRASF S IIS4T80% % SR BUHE 1T i) 2 H o .

HHFi o2 i FiMinera Exar A & 1) H #2008 B B, DL 87 BORAE AT 2
€, EAE PR 12 v Il I 5 AR OR 75 B A5 i o o UOE I 1 S 00

BEAh, A FINREA SN 16.72% AL, Ty IV IR — R AR, AR
HF e S AR [F I AR SR N g, of SE UMY R T In B K R
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2. BEFZESH

Minera Exar 2w LA 848 R it R IR A1 7 it 2R BCR I g 2 B3 0 7 =X,
A ZFM B £ 2K H Minera Exar A 7] Cauchar-Olaroz #5181 K. AR HL
MBI A W A P T2, BRI, &8 7 SR ML B O R KA
FEN P BIHR SOT o 3T X005 AR BIHCRIE S, 767 A L, S0 XS Minera
Exar /s ) R (A ERAT 7 B IR K OT R L IBOR S, 24 7] Sk e b R A0 A 7
T2 ERER, BHESCHE, TR EAb.

FEF* i & b, Minera Exar 7™ i 2 AN BROZR AU, RIS L 5 56
AN BAH SRS, ARRIBRBON G 7E R Ja , S L 524 Cauchari-Olaroz 4 #: i
oL K 72 e A 72 4.0 77 W H b R R B i 75 % B BL A AL, SR UNEE VA R
25% 1AL EH Lo 2 G B LA AR 77 B AL, Miinera Exar 2 ] 7 il R A 454
SEAR T 23 ) B 7 i 4 5 AR

Zx b, AwIRefE X Minera Exar A\l P72 an AR 77 B AR RS o

3. ERMETE

WA BRI , KEBHERSRE, Minera Exar & 7] AR 4
Cauchari-Olaroz4# #5150 H JT & 77 K Z I H @l 5t , 2w A L PNl B 4 e &
FHOC R BT AR A S BB

() IFRBE=REBPAAF & IHFRETEE

R (b HENZE33 5 —— & JF 554 38D RUMRHE: L% &JF
b 55 F 3 1) Y B S 22 DL A8 ) DR 2Rt 3 DA E

PR, AR T T INAE XA BT BT, T8I S SR BT AR R TE B T
EHTARE, I HA R 118 R B 5 BRI ) 50 B 4 4 4

FH=5% BRARA TSRS R U HA R £ RPE T OES), T AIE L,
RIABLR TR B T AR

(—) BB R PR BT P BRI

() BB R AR 7 FEECA T BR B, (Hil i 5 HAb R B
N T B s

R (2 THHEN 28405 —— & E 2 ) A SHLE
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Wk JeEEEH], BRI L E X Tl H A ], JF Hix#
A S s 225 o AR 2 5 07 — BUR B 4 RE TR 3K

AAE FrRRARSIE S, e i X T T2z HE ) [ml 4 A2 B RS [R5 5l o FeT 22
FERIAR G B N AR BB SO HEAT R, 0B R B 55 A B A K
SR B, BT RWSEARE . TS TR E S DA K TS B A

AR BEBONE TE RG> 275 LML &5 Minera Exar 2 7] 50% AL ;
Minera Exar/ 7 & BE 2 il 23 A 7] 5 R INEL & ZIR3A R, EIZE i
WA 5 #ZIRT7 kA Minera Exar 2 &) R LL G0 55 1) 45 55480 Minera Exar
AFEREH ARG RIMEN S ZIR2AAEF . Bk, AR 5RMEN I TIER
J7 4%} 35 Minera Exar A & R 5, 142 343 Minera Exar 2 &) 3% [ HIRL,
LA Y iE Minera Exar 2y &) (0 55 A1 228 BUR « ££ 23 7] 5 SE AL S [Rl 2 i Minera
Exar~ BB, Minera Exara & AN 2 7 & R TE o

A Dt —25 1 % Minera Exar A 7] 2 FEIE51%-5 SN g — 3, &
202042 H7H A w) 55 VY Jim S 23 38 = LR WA UL, 75 AT A FBRR K
SHW P EBUMAHR EE R s RSN . PR ERE, AR
£ Minera Exar/A #]51% I AL, SEPMAEVKE RFA Minera Exar /A 7 49% I AL, 24
"R 3RS Minera Exar’s # 2 73 o M EE S 2 1) 2 HUF AL, AT HLAF Minera Exar 23 7]
FEHIBL . 2~ a] HfS Minera Exar 22 Bl £ HI8US, Minera Exar 2 "IN~ 7 & 4k

(=) RAT ANNFRHI B 853 2047 2 75 REAS e i 425 ) BREE M

Minera Exara vl S8 B2 o, A7 5NN 8 RIR3Z B Ui .
EEER R BB R P o m) BN 3 2L AR OCHRAL . 2 w) 5 2 LY
AR SRR, W] DARERR 0 587 14 23 2047 D9 it I 25 K5

WRIEZABALLA CARCHIOH! i 55 i 1201948 H 7 H wiMinera Exar 2 =] H
H A WA, Minera Exar A 5] A LA S AT IROE 7020, AREE AT B AR i&
FHIGAMIZERL, Minera Exar 2 & I 240 £00] LMEIC A H B KB o

(J9) REFHMZERL
1. BEREF
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RIFHU A 1 Minera Exar A w] GBRZRPMIL) « BT 2wl A AT
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