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WFESES 1002460 UFSEFR BEsRE 42 :IIfi2020-016

ISRV AR BIR A E)
XFHRESZ AR RENEELS

ARENESFSEMRRRFPEASRBIESE. /ERflzE
RBRERICEH. RESMEFARENER.

T PaEEE R RN BIR AR ( LITERR "A7)" 8 "#2tEsRl” )
F 2020 £F 2 B 12 HEERYINESRR Z MR A B EER A HHY
(RT3 IAEEBRWROBRATNEER) ( F/MREER
[2020] &£ 32 §) , AREERMFIRERE , BINEBE | EF
SR ZAMERPERS , WERISEEFNT ST ¢
1. B2015F 9 B2 AES , (RADSXIE RIM BAFHIH
8%, BHFIHELITARS
(1)iBEFRBEMHRATRME RIM PASK , EISEGEATH ERRR
ARBRIEEER ;

[E :
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LRABRIGEER RIM BRI IER
:5jL:]) RKitls REH R8R
RBER | B = EH mEEs|
B=ELHI BRINESHE BRINESHE
Il 2015-061 E2iFERV X FZ
0,
R RIM 2] | 25500 73 201549 B | BT ATEEFEIRA Neometals 7os | Eoeals 45%
2015.09 | 2% | soiEseEe v PMI 30%
25%HIRRHY £ 2H FITE RIM AF] 2508305 PMI 30% sEeem L 250
RGBS
lIty 2016-006 EZEEFRAV T2
0, 0
KRIMAS] | 271555 201652 8 | RIEAFETERTHES R Neometals 45% Neometals 13.8%
2016.02 43.1% SChtE5ete PMI 30% PMI 43.1%
18.1%HIAAR 57T 5H AFITE RIM ARG SR I B E& geteem|) 250 st 43.1%
KERZZHNANE
2000 5 2017 £E3 5 Il 2017-026 EREEFE XTI Neometals 13.8% Neometals 13.8%
201703 | BRIEE | | 431% SRTATRART RIM 23 PMI 43.1% PMI 43.1%
" L EEEEEL 4310 | ERSEERD 43.1%
BNE NYAN=
Il 2019-015 EESEEENV X F2
0
KIIRIM AT | 51907 201963 8 | ATATREERLRA | Neometals 138% 1 o 500
2019.03 o 50% SChEsE e PMI 43.1% sssmimll 500
6.O%MIARIL | BT 198 | FITERIM 2] 6.9%RANE % ssemim 43106 | PRl 50%

KRR ZHIHREAS
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2020.02

BRARIB R

5,000 5

BT

50%

20202 A
8 H

lIfs 2020-008 FEE BN T
BRAFIL RIM N EEREX

BFARRA
SE  ER

PMI 50%
B2\l 50%

PMI 50%
B2\l 50%
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(2)i858 RIMIE=FMSHIRE. EFEERER. MERFF

IR, REBRABENE, IERCEERIRRMEEMIE.

[E :

RIM IE=FFEFZEIENT :

By - Ry

201786 H30H | 2018 4E6 B30 H | 2019 (E6 B30 H
o 12016 §E7 BE | R017EET7TBE | 2018¢E7 BE
=i 2017¢E6 B 2018 £E 6 B 2019fF 6 B
(&ZH#it) (&ZHit) (£ZHit)
RIERER 115,521 195,958 194,879
R 18,672 93,560 106,484
B 61,767 335,879 394,437
FRIE 5,574 74,888 107,924
EEERNTFENIESRE R -8,288 84,393 147,147
R BN ENIERE A -30,966 -16,411 -47,835
ERENTENIESRE R 43,938 -27,531 -122,531
Hrp : S ERFAISZTHNILE 95,000
HARIMEREN 4,938 46,436 22,553

RIM 2FGRN—RETTHA WAIENHR AT ,#88 Mt Marion 1%

A5 TIE 100%B9A&IFN Mt Marion $E&EAT TIEF T /AT E1F

8], 2015 89 B , AFf1 RIM JRZZR Neometals, PMI && (&

HEMAWIYE) 0 (BFEMmNE)  BHIEE 2500 H3ETliE

Neometals £FFERY RIM 25% RBIYARIR , 29/ Mt Marion 28 TNHIL

FEFrEARN=5F , EFRSIRRHIZNEHE Mt Marion $8H I
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BFiF-2afatES 8N 6wl CIBFEaRBT | At /s —F

BRI I 49%RIENEES E 6%LA ERYSEBIEOREN 20
£ RIM TIi%$E. REZEMRAXRIREE , RIMINRT Mt Marion $8
YAy MERRFEMRTHE |, — iR ERBIEasr -8l
20 5 ; EAd , RIM EE0T Mt Marion $B T E BISKES SRR
BRItk BiEEIL 335 PMRIEWES (RC) 1 30 NERIGE,
HT ., REAHRNSNIAERTIERBREEEXXIERE XA
SEERFIEFSERIRLAR ST 2015 £F 7 BUWWRIERY XETR IR ERIRER
SE A EERTTRAV LSRR,

2016 £ 7 B , RIM 55k Mt Marion $8% I B AYE P &IRA6
tEEME T , IRIEEFIEIRIARER | Mt Marion $28 TRERYE
FEREEEM 2,324 HIEEINZY 6,050 FIE, 2016 F9 B , B
KESETE , BRIEHIHNIEEHE 100%89M Mt Marion TREF4EH]
mRAL9 6NEULRRISBIEONBY J1 , H— LA ESA RS MY
mATE 4%Z] 6%EWERITEIFEARET . 2016 & 10 A , Snowden
Mining IndustryConsultants & M FEATRME TH P& RIETTFE
& , Mt Marion $2§ TN B AIERFIHERTT M RIREXS 7,780 7
g,

2017 & 2 B , Mt Marion $8f] TH B S#t#EIE0REN i f5 , RIM
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BIBMEARRY FrrReH—5 3= 40 B, 2017 £—2019 £ , AT

[ RIM RWHNEREORBY GASSHERBWSLES A
96.15%. 93.78%. 80.06% , RIM ELMANEFEEMHEEEEAN
& -ERIVEE N

RRATHAE PMIRZBRRAELAIME RIM 18R ASEEIT 5000 778
IT EEREEERTHL Mt Marion E¥EAT T % T2 |
H— AR TEAE il , PECAEH oA,

2, 2018 £ 8 A 14 H , EEEFRLA 2,720 BETSKEAE=Fi8
M= NHC , iEMEEZ 3,330 AT , S=EEFRSARLLEIY 37.5% ;
SREREIRRLA 8,530 BRI =851% SR IEEFRISARELHIJ 100% ;
2020 £F 2 B 8 H ZFERRLABBREAE 688,776 ETTIAM Exar
Capital g , $FARELBIARED 51% ; LA 38,000 BETTIIR =8548
185 . FEEMES 46,530 BETT , BIEERRSARLLHI/ 1009,
B THREBEUTHRSE :

(1) i5FU3RE 2018 R NHC iRZPASK , ERIGEIETLIE
RBARADBRIGEER ;

EE :
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LERRIGEER fii= NHC IR ELEERER
AdiE 2itiF ZHH Z5E
ZHREIR RREM HEERHA EEES| SChEHE
BELHY 3% 7| BRINEES
HEHRERIRIIS
Iif5 2018-081 BE4E Rl
RFNET=
2,720 5 2018 8 B | FEEHEEIMIRIRIS EiMEB 62.5%
2018.08 | NHC ( 2£5Ap 37.5% SChEh
EST 14 H FEF/NEET= NHC E&X% R 37.5%
FICRFRA Exar
BB E
Capital )
I 2020-011 EEFEER >
A Exar Capital THEERFLEREE
688776 77 | imig | 202028 SF | MR 625% | WL 49%
2020.02 YNCIEN 0] EFRA Exar Capital &B
. e 51% H W, R | BRI 37.5% | EREREEAL 51%
688,776 REFTRE DRI AEIR IS -
S
REEXEAZZN NS
2,788.8776 5
=111 _
ESyIw

(2) i551RE 2018 FRH=ERFIRIZLIFK , HIRERZENRTRRIRLBHXIEEER ;

[ :
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PEBRIGEIER =R IR ELELER
5]} F2itiF g3 1) Z5E
ZRER RREM HEZEREA WEZRS| SChEHE
BRELH BRINEEIS 3% 7|
IIfF 2018-080 E&§&EV%
FEBREIMIEZRE
R EERFNT 8,530 5 2018 F 8 B | BFAET=8E8IKE
2018.08 100% SN BRI 100%
far=agig E5T 14 B Fa#RZE Minera Exar 2
5] 37.5%BLE R
BUSEII NS
5 2020-010 E&s&RX | TR
38,000 &5 20202 B8 | FREREWHESE T S
2020.02 | IBERfT=REE 100% EE4RER) 100% | BEEEGR 100%
=T H NENT=EEBIBRAN | X, HE
& SN ;i)
46,530 5
Bit _
ESyIw
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(3) IBE&BTR= NHC, F=2NUSHIE. £=E5ER.
MEREERIR , RPIRATWEISSHVEERISEMEISAR,
[E :

fi = NHC ( Exar Capital ) IT—FEEMSHIRIT :

B . T35t
2018$E 12 B 31 A/ | 201946 B30 A/
Ei=1a7 2018 £EFE 2019 fE 1-6 B
( KEZHit) ( REzwHit)
BEE R 60,848 183,219
IR 3,782 11,224
BN 1,282 7,579
ezl 1,211 7,305

EIXEXT5 Lithium Americas Corp. ( LATERR “SEitisll” ) BiEF
XJ Minera Exar 2>EHERATFIHREE Jujuy EHY Cauchari-Olaroz
EERI BRI ZIIN FREHATE Minera Exar 37.5%HIAR
™, 2018 F 8 B , NEI&BFAEEEERABB RS 2,720 35T
SEMNE HEEET =1 RIEST Netherlands Holding Corp. ( BR£&5F
AN AFRA Exar Capital ) , Exar Capital &4 3,330 H3ETT.
Exar Capital 3 Minera Exar 2227 3,330 AETHINIS &L ,
E TR Cauchari-Olaroz 2B FFARIR.

AH—EEUS Exar Capital {21 , R ATULBBREARE

I 688,776 ZEITIAMI Exar Capital <#BiJ 688,776 BEHTA%.
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=8I _FEEMSEHIRWNT

B : 5T
2018$E 12 B 31 H/ | 2019¢E6 B30/
ety 2018 FF[E 2019%E 16 B
( REZHit) ( REHit)
B RN 60,344 90,470
T 60,518 90,461
BN
ez SIE 26 58

2018 FF 8 B , A& R FLEIREEMIABB R E 8,530 AETT
=R =888 , NEHFEHE 100%HIN, =8R8 mMIZ
f& . LA 6,030 FETTAUNIBKIIE T Sociedad Quimica y Minera de Chile
SA(EFMLIH WE LATEFR "SQM” ¥FEHRY Minera Exar 37.5%
HIRRAN.

2019 F 4 B , AELABBEES 16,000 HZETIAM Minera Exar
141,016,944 RHRAR , fI=R2IEIEHFA Minera Exar HIRRANELHIIEID
ZE 50% ; 2020 F 2 B , REIILABBRSE 1,632.6531 5ETRIXIA
Wy Minera Exar 1438.9484 HRERERfD , 32Z5chkla , W=85%FH
Minera Exar 51%H98%1Y , X3 Minera Exar SCHEIEA% , SXESHEEE
REMEBSFAL; B, F=828H1BX Minera Exar 1855 2 {Z35
TCo ANRLNENIT=825218R , TERTH =832\ Minera Exar

BUBSAY , HEBB Cauchari-Olaroz $BENHAIR BINAFF &R,
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3. 2018 8 H 14 8, IRABMIME Minera Exar 37.5%RBJ8%1Y ,

HRERH 5,220 FFETTAIMSSEAED ; 2020 ££2 A 8 H |, (RATI4EEE
g Minera Exar BRIX , $#5BRLLBIEE] 51% , H3F Minera Exar 1
ZAEEd 2 {255k, W REELUTRSE

(1)i55FRERATIE Minera Exar PASE , ELRRIREEETEIS
. ARRBIHERIEE RS EMIER ;

ms :
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Minera Exar BR#&E1E
PEBRIGEER LEIRRIRMEYSSEER
. TER
J1a
25 2iHF | = 25 =5 1EE XZ: | RXZE RZ5iE
E3d 7 E A EEZS| . HEEZS| .
£ | Bzt | BEA HE £ BHA HE | IRNEHE | IRIGE
Il 2018-080 BE§24E
Wt pos WK TFREEERE
M | nera %ﬁiﬁﬁ%%ﬁ?z\ﬁl RN y %ﬁ‘l\l %Eﬂ.li
Exar A 6,030 7§ 8 e SCiE EMER 62.5%
2018.08 ~n B 37.5% T =RE W PIAR 50%
sTsnpg | T A £ M Nk QM 500 | Bl
= 2 Minera Exar 4 37.5%
3% ) 37.5%RNGE K
235535 N NS
Il 2018-083 &2
f=3gi B X TFa=
= - 2018 BREMNE= -
5,220 ST
2018.08 | NHC % T | F8B | NHC mmiRE e
Minera =7 14 H Minera Exar 23 7
Exar 12 .
ar %4 SRS AR
5% .
Kl BB
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H
[=]

I 2019-010 &

BEERERR B T HOE
BTSSR RFNTRERE
F/NE] EfrEd SR+
Exar N zEhu] 2019 5] Exar
Capital 3% 5L
2019.03 | 7 7 1000075 | F3 B | capital hEREF
P S JAN
SR =T 8 H 4NE] Minera
&) Minera
= Exar 24 2019
Exar 2%
= A R
1453484 e
e EBXER5M
= AN
Il 2019-031 B&§24ER
Ay 2019 | AXFEEEERS ey | e
Minera . as — 7t 7=
T4 | mroTm=ass | e 62.5% 50%
2019.04 | Exarl41,0 50%
16944 B B2 | \MIFTHREE Minera | 52k B | B
a0 B | Exar ATIBSRIN 375% | S0%

WA WIS R E
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KRB NS
I 2020-010 BE&E5E
NG EES
- WX FEE#EERE
#E Minera . iGN
o 2020 | BF A EIfT=E5E R
xar 5] S = SIS Vine & SEMERY | SESNERL
2020.02 | 14,389,484 HETT 51% = & B 50% 49%
JC 8 ==
. E )\ R/ N\ B
AasRRGE F - xar 2NEIER BRI W Rl | BRI
St HIGEAHTIEE e 50% 510
. 3C
KEARZ BN
ait 43,662.65 At
=l HET 15,220 5

57T
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(2)1B%5E Minera Exar IR=SFWSSEE. £FEEER. HE

i, SEENfEESFERIN | RIBRARIFEIEEIRIA BRI R ZS M
BRSIENH,

ES :

Minera Exar IT=FF2WSEHIENT :

B\ BETT
2017$E 12831 | 2018512 831 | 20196 B30 H
=17 /2017 FEE H/2018 £FEE 12019 £E 1-6 B
(&EHit) (2Hit) (2Hit)
REr 5,534.48 13,269.55 24,311.17
et 3,930.02 10,526.18 21,595.47
RN ST 1,608.47 2,743.37 2,715.69
B
R -1,144.99 -64.70 -27.68
ZEENERNINESRE M -963.90 -62.54 -27.52
R ERNIERE 250 -3,127.56 -6,820.84 6,380.98
ERET NS RE R 4,860.00 6,236.42 10,600.00

Minera Exar ZFIRER—RE WAIERAS , HBMFRE
Jujuy ERY Cauchari-Olaroz $EERAINE , MKIF=EESE= 4 LD
RIRERSEINE IEAERIR T FUT 2021 SR8 R EHE 75%
YRR R R .

Cauchari-Olaroz M AL KEANIERKT 22—, RIE

Montgomery & Associates Inc., Ausenco LAKz Andeburg Consulting

Services Inc.ZXEHRERY Cauchari-Olaroz FRZRO[IHIRE | REEME
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T
p— FISERE HaE PRESE S
(mg/L) (Mg ) (Ig)
TR RS 591 667,800 3,554,700
AN 592 3,061,900 16,298,000
TNSERRRESTT 592 3,729,700 19,852,700
HENRRE 592 887,300 4,722,700

AEARWIAM Minera Exar f21Y , 297 IR A BN RKER
IRAYARRE | 1B iR RIRREHANR | BRI T ZTHn
[FRARM N RIEAAR | E—PNERT K AR ES = mbIhia 5
FTlbA,

REPEREFTHMEEREBR AT T 2020 F 2 B 14 HHEN (L
PR BRATIIATRIT A REUEBRATRSGEERE
AT A9 Minera Exar S. A A TIIRREFIMNGINE R GRS ) (
B [2020] 55 1435 ) |, LA 2019 & 6 A 30 HAi&EIEH |
Minera Exar BRAREHINmANTHEE ST 74,078.51 57T,

4, 2019 £ 3 B 8 B , IRARIRESAZF2F] Exar Capital {22
AT 1 (2SS RENEE Filid Exar Capital 15UEM455 5
BNiRM#4G Minera Exar, 2020 £ 2 A 8 H , (RARIEIZEEFAH
Exar Capital f2{{A#Bid 4,000 FETTAIVSSHA. 5+ FEIRBLUT
BE:

(1) BIIRIERARRNEEFAE. SRFAERIBRINGA
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EEEEERl
100% 100%
igssss SREEERR HERF T
29.999 37/5% 16.8% 100%, 50% 100% 11.64% 100% 55% 100% 6.86% 12.19%
Bacanora 230 Y= RIM Mariana EFloe Mount Blackstairs N4 Pilbara Explorex
Lithium =it = Lithium el Marion Lithium 5 Resources
Plc Bl B Co.,Ltd 4\ Lithium Limited ol Inc.
77.5% | 22.5% 62.5% 50% 50%| 99% 1% 86.25% 13.75%
Sonora Exar Minera Ganfeng Litio
:jgh'um Capital Exar Litio Minera
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(2)IBESIRRARERERAEEEFIE | KRB iRtz

2B FRE. SERFARDHVABRERER |

=1

ANEHERE (REE) . (E5ZX) . (EhaaElaEEn)
. CRYINESRZZAIRE AN« GRYIBESSFARZZ R/ el
ERATIAEElEES]) . (FBERAZFMEs LAY FEXER
AR A RN EIERR) FESR |, B e NEEHIEIE | BRI
ERFRE. BRFLTINRERGE.

RNEEV T (FRIEEHE) . (PINRAEEHE) . (9
INEHIISHBEEFIE) . (REKRZRFREE) . (REBHEITH
BE) S—RJINHEEHE , IRRIMERFAE. ERFATESE
RN, REGKEE. ADBR. H2R5E. EWXHEFELRTRER
EHfNEEESN. HEWS. KWW, WIMGERER. KBRS
. ERERE. BERESEE. FRKE. USRS, GREHE. In
BEEZISMEEE SR ATLRES ISR IRRMEHTTE. 1R
& (A REEFIETATE) RERERS RN EIE RS H
EEXR , HEATNEPEHIFIEINTNE |, EREREHI HFE R E
MEISENEM E , ATFIHESEFEL—IXIRIMFLTIRIR
sEFIERIEH T, BERR , AEARAIRINEEFAT. =
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TR BRI E E TR,

MNTEESRTFANE , NOBUHEESEFNALNAERE |
BEANIRESEH  AANEESRFARIREESHNERE RN

T
= =l e $SERELHY (%) IRHERER
NEFEEKFREHERWEE. BIFEK
RIM 50.00
FHEISHTRRASLERE RIM B(EES
NEEBIKGRERERWRAL. BIESK
FREISDHTRRASLLE., 2EFTFNE]
Mariana 8\l QR IR B ERIE A TE Minera
Minera Exar 50.00
Exar HEEEZRRESER AORRSH
IE5E4F0 Hernan $54E7E Minera Exar 38
F==E
NEIZEK Samuel pigot Sc4EF Bart de
Exar Capital 37.50
Sonnaville 5c&7E Exar Capital IB{F=5%
NERIESEKFEIRE BRI ETESE
MRl 16.80
MR B(EESE
Bacanora 29.99 NERIESEISGRRISRERRTET
Sonora 22.50 Bacanora 8{f&E%

(3)BEREMADVUSENRXFKZZHNEFNERRENS
ik, HERLEZERER.

BIS :

AET 2019 F 3 B 7 HEFANSUEEERF _TTURSIN
2019 5 4 A 23 BEFHY 2019 FHEXIGITIRAASFNET T

ATitEERF R EERZERBIY 2T T Exar Capital AZIRF
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2yE]) Minera Exar $24i 2019 FEMSRENEEBE XA ZANNE) |

FEERFAEREZRERRT 2019 FE , ASKRFLHE Exar Capital
A REAEIT 10,000 HEETHIMSREIZVE , FEid Exar Capital
BZIM S BB LA SR F ATIFAREE Minera Exar AF] , KEKE
EZRW. ERACEEERR MUIBERE T KB ZERIATR
FPEZEN |, RETMTELIESRR T RERL.

NEIF 2019 £ 3 A 8 HTE (IESARY . (IE5HIR) F1EH
2R (www.cninfo.com.cn ) &f T I 2019-010 E2EFRN K THEE
ERFARBREERBEISKRFAT Exar Capital ASKRFAE
Minera Exar #2fi 2019 FEV S RUMEERKRZZHNA S,

RETF 2020 F 2 B 7 BEARIBENEEERFE=TIARINF
MBETY (XTFHESRFAEEEEERRAM Exar Capital 55751
HAHRHUSRMEXRKZZHONE)  AEEEEMRA Exar
Capital I2EESEUREIT 4,000 HETHUSRAENE KEKES T
EHEEEERR , MIEERK T KERZERHATENAEIER |
RENEFERIESRR TIZERN., AFHATF 202053 5 24 HEFH
2020 FERIGATIRIR A S BRI Exar Capital 55 =B 1R,

~NETF 2020 £ 2 B 8 HE (UESRRY FIERSHK (
www.cninfo.com.cn ) & 7l 2020-011 EEEE X FHUES ST FA
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BIEREEFRA Exar Capital B350 B AELR NS 55BN BEREAAL

ZHLE.

(BHRINSESAX T IAZEEVROBRATVSZREIR
KRR ZHEVNEFNERIKESMEC EILAEENBY ENEEE
EAEM ( www.cninfo.com.cn ) ,

5. 2019 £ 4 B 30 B , IRRABKE (R’FAKIT A IRAIHEIRAT
fREmE) (LATEM “ (MR) " ) ;2020 F2 A8 B, B&TT
PEEENRAEHE | IRAEIXT (2D #HITIET. BHRRBLUTRS !

(1)iB558E (FXE) EiTER | RIBAR{THERIHIEIRE & 1T
RRMORISRRLE

IS :

AT 2019 F 4 B 29 HEAENEEEFRFE=TIIREINE
WBE T ATRIT A RABRAENRS (LITEIR "NXRIT" )
RIEERINGE , T 2020 2 B 7 HEBFANSUEESESFE =TS
IWEEE T X FREBRATEIATRIT A RAERIRAENRS 5 ERIN

"

RIE(EShEATH— SRR HRRARNETERNX
& [2014] 17 5 ) . (ESHEOATRTH—EIHBERIAHZH/N
QREGIANERIF TERER) (BN [2013] 110 5 ) LUK (X
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TFEAKBHE., EASFEAMERIMARREAEIRESEN)

(IEeAE [2015] 315 ) ARXEX , AREFIMIEEN =

RNEIMAR TR ESEEA RSN INET 7 o HRE TR
VRRIIEANERIETE.

REIRI AR A TRESRVEA IR RENATFEE

OAFMBUSRRIEERR  KESE | BlrEZEXER
HHENE

REIREREERBU SN EREES R , HELASEE 40
RSN EBEmAVEFTEEN | BERY RN &S 2RI
EEZ— , TEITRHNASEEREZFIRFEZTRIEK.
NEIF R CIFIREHMABFLRIN LR S Y IUHRITRS S TR
FaFhiptlFizr | MEDZTNE | ERTEREHRE | $LEE
il , ATRAEREHI R EEKFH—RTT £ E SRS ER
K.

RRKATIE  EEFER SRR ERBRISLHE , QTR

HIEREIR, BRIRE. SizEE. USEE. ASMEFIEFHETRR

=
KEGHbER. MRATDEREREETAERATEEINE. SikaeRIF



EqnfengLiﬂ':iitﬁﬁl:

TCBEEERL. SURERNIRUEE ARG ERIR | &5 A8ErEE

NENSHIEREHEHEGER KRB, RRATABEFERLUR
EEHEATE. AEMEHIERIERE . REPIRAME RS I BRIXEL,

Mt AEERITTENEERRR. B ENIABERIRESIE.
REEEENLEN ATNEARIIFR. B , AEEAHTEAN
EREHIAR | ARSI R, KIIHETHRREHT | SCHIRREAIERL , £
EETRET , IMKEENE , RO KERTHEITAWER. BIFLUAR
A, TSR, MPEMEEFIE  BUERIER , STER0
HFRHVE. RFARTISERREFHRHZERZEII  SCURTS
AAIFHRIAK.

QRBATHEEERR  FEATIEENA | BARTIEEW
GHIE RIS

ARERNREET S EIER. B0 EARRRIEA R M ERY
MBEFHRE A TIARRAIFFEREIIREES , R &IT7ME | AEREE
IMRERIMERFBHE. MATIRANE. SHRSHEWA. &
BEEKE, BERATETHE | BERRKE | DIEERRRITH
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RIEFEIERS (XATH—SEL LA ATRE S IEREIN
BRI . ( LMATRERESISH 3 S—LEHmATEMEDLL) BXREXK ,
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QREAETF 2020 F 6 ARTEAAR A BRI G A TIRE KR1T.
IZEEMXFATFITEAR A REIEEIRAEIRS RITRESRIEAERR XY=
BUSERNEN , REUFEIESSZEELIRR TSR
i:

ORIERREITEERSZEN 210,800 AT , AEEAITEH
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38,778.00 57T , BT 2020 & 6 BIRZRISEHETSEE | RHITRALTR

FEIERRAR.

ORIRAIR A BRATHEIRAEIRIFAILEAZINTESS 2020 & 1 B 31
HEI—+ 1M RZAAE A RERERZZIHN. BI— M RZARE A KR
RERZIINBIAEE | BP 43.25 TR , AEEBLTFIESE A RN
SCRERTEERRINMB RIS, AERZERMENABTITERR A KAk
BRABIEERITIEERIEIRIIRYY E B2 SIEmAIRN | RLRIFIREE
BRINMBHATEZSRIEREASEN , EAITRMREDZIRTHE
E , FRIREH TN, FREIEEE R ™MELE.

ORIRAEE 2017 Frl4&{T 2019 & 12 B 31 HRHKRI AT
EEZN= N2 S

®RIRATIRLIA 2019 FEAEDEAERAXKITH , AT

SRR AR RN R EF WEBEERIRAI T,

OFEEEEZ SR AR ERRITAELR A IRATEEIRA

RS FIR RIS,

2020 £/2020 & 12 B 31 H

2018 £/ 2019 &/
2020 €E 12 B 312020 £ 12 A 31
] =| 2018 E 12 B 31 | 2019 12 B 31
H H
H H
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EEIREEIERR ) 131,508.19 129,260.08 129,260.08 134,134.07
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2018 £/ 2019 £F/
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&5 1:2019 £, 2020

FHRFELRREENIREES
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SELMYAARTER

SIFTEERERE (B 122,328.69 122,328.69 122,328.69 122,328.69
7T )
LETMWABRTFEA
SIfFEERERE (30
125,611.26 125,611.26 125,611.26 125,611.26
MRIEREMIREE ) (B
JT)
HARPABBASREE
792,364.38 807,989.79 891,540.48 1,102,340.48
W&z ( BIT)
BEAERKE (7o/iR ) 1.07 0.95 0.95 0.93
MR B REER
1.10 0.97 0.97 0.95
Wzs (To/BR )
BREEF (JT/ER) 5.87 6.25 6.90 8.22
Bl 26.93% 14.670% 14.40% 12.81%
R E Sl
27.65% 15.06% 14.78% 13.15%

( fORRIFRE RS )
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128,445.12
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2018 £/

2019 £/
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2020 12 B 31

2020 12 B 31

5= 2018 € 12 B 31 | 20194 12 B 31
H B
B B
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JC)
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SIFfE&EREFSE (30
125,611.26 125,611.26 131,891.82 131,891.82
BRI EMRERE ) (B
JT)
HRIAERAGFEE
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IS S AR P TR =R
27.65% 15.06% 15.47% 13.76%
(3BRAEL FE MRS )
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REWRE (BESR ) mefTF (EST ) T,

AEFERKEMER N AKIKEIRTUS ERIE Minera Exar,
RIM, Exar Captital, SEiM#El. Bacanora REF/ 5] Sonora , Ki&
FRIBEFRFHBIRAT ( LIFEIR "NEFER" ) |, it GKHERNY
RREEERY 98.6%LA £ , RIS KHIRIGR S B W EIRR
A ENFIREMIAEAREKX,

IKEMER SAKHIRAGS BRAYRENH B BT

#HZE 2019 £FF -
iHigsRE | 1283181 s TE
. - ::I(G)ZIJ) R{ENKIERIRER it
( FEHIT)
Cauchari-Olaroz TN IE&ZIHRIERIR S , 7T
Minera 22'155-_70 50.00 1t 2020 FFJESE L , 2021 FAIANGEF- ToRE
Exar VESE TRIEERRTRN 1F 2021 SEIRF-RAEAT | 0%
RERFINES
FBEEFRAE 4%3) 6nEHESEN
HREOREN B 2017 FTHERTE A
8,872.05 EFERRE , 2017 F 6 B 30 HE 2018 & | TiR{E
RIM ce— 50.00 ‘ s . .
ESE 6 B 30 BRESFEMET 74,888 FoT , | SR
2018 £ 6 B 30 HZE 2019 £ 6 B 30 ARt
[Ei$FiE/98T 107,924 FJT , 2019 FF R
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FEZLENRECESYMNMEREIRN |
RIM ROV SEFREZIE |, B2 2019 FF
FHARFBANRES , FERK S F8BF
TNEBCRIFHF AR E BRI

Exar
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93.75
VSESH v

37.50

2018 FE&FIEAZETT 1,211 F5 , 2019 £
Y ESRENZETT 7,305 T, ZATR
ERRRY  BieErIFiEKR , fFall
SRImHR

FToR{E

SEMEERY

4,689.56
VAESY

16.80

FEFERIME | —MASAEHEF
#&HY Cauchari-Olaroz IRE ,B—/NARIF
EERIAIATEMNAY Thacker Pass project I
H. BFARINIE BRi#ERRr- , Eit
MR ST ERIE, Cauchari-Olaroz
INEET 2021 FF4&7= |, iHIF 2022 F=C
MR, MBfhE 7.4 12355 , [BETEM
VANV EIGKIESFH,. Thacker Pass
project TNE{h{E 26 123571 HRIESEMERLY
2018 IR ) , IIEHEIF , BIRREF.
#1E 2019 59 B 30 B , SEMERVAIRKE
BEFEH 1.6 {23570 . ARIEERINEUT
BT AERRIKENME. &ZE 2020 F 2
B 20 B , IRIEEESC SR ZRMEN |
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KIEFRRIE 2017 £E-2018 FEBF) , THTE
RGBS KIEFERHRM 2019

%ﬁ%&%ﬂﬁwmﬁﬁﬁﬁ,ﬁﬁ2m9{§;§
5,049.21 FWETEHMSIR , BEHZIMERE, ’
EFRER — 20.00 TUE
REFR | AR ATANGIEREDS, TR gﬁg
ARSI | RENtSTE éﬁ¢

BT, MEERE A EE RS

R3FNE] 2019 GV EeHIE
FHSIHPES :

BE=AAEREEH
RIS R REFEREIEEITH] 2019 FEHMBREREFE.
7. BIRAREESWIMREHE. AEER. RTRIEFMES

7 RPABEREFEREMERIK. RANEIZEFER  FiRIBIAX

RIXSHEhE.
[ :

AEIE=F—EFEVSEIENT

 NEIFERET TRREHTH , EILG<H

B - {ZTTAR™

=] 2016 £F 2017 £F 2018 €F | 2019fF9 B

GRS 38.09 79.99 135.21 140.22
FRB &N 24.91 40.43 79.77 81.94
I<HRRSS 0.56 9.87 14.20 19.18
EEPRSE 7.00 22.78 30.68 47.25
=R ON 28.44 43.83 50.04 42.11
i FE 4.65 14.69 12.24 3.28
EBITDA 6.46 18.95 16.17

REMSIER 6.58 5.04 6.85 2.28
EFEZER (%) 33.83 39.36 35.49 23.45
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EERTEIERER (% ) 21.28 44.95 20.36 4.06
B RRER (%) 34.61 49.45 41.00 41.56
EEMRFBRAMUEER (%) 21.94 36.04 27.78 36.57
MBI () 1.24 1.62 2.07 1.68
EBITDA £ERESBH (15) 0.92 0.83 0.53

EBITDA FIIE(Z%1 () 30.78 39.20 20.04

EBITDA/ZAR RIREE (5) 0.30 0.88 0.75

2018 FREMEEBMINEIT H BG | BATHKIRIEE , fBE
FEIBRTE , PR EREET  EWRAKXIEEK , SEUER
WREYF | ABBRKE. RHERENEEE, RIERKSERTRE
BRAEITF 2019 5 5 B 22 HHER CIFERER VRN BIRATR
IR NTEIRS 2019 FIRIFMFHIRE) (BKE [2019] 746 5 ) |,
EATERKESHASRA AA TFREER "BE" | "HIRER"
FURSERSRA AA,

#Z 2019 F 12 B 31 H , ARERITAMIZNEREENRE |
ELBSHRTIREMERERERAT

B : At ARM

&SR CLEERAB iR EERRY
FSIRTRMm
RITIREHE RITIEE S RITIRE2E

FERHHOFITIRESTT 350,000.00 231,695.64 118,304.36
RBRITIAEDTT 150,000.00 8,998.93 141,001.07
TERITHRDTT 147,000.00 6,824.70 140,175.30
HREERI TR DT 150,000.00 61,144.78 88,855.22
FERITHTRD T 70,000.00 23,038.99 46,961.01
BIRIRITIIRDIT 60,000.00 30,743.35 29,256.65
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BERITREENTT 50,000.00 5,919.64 44,080.36
IERIBITREENTT 50,000.00 50,000.00
FRIRTREEDTT 50,000.00 50,000.00
RERITEENTT 100,000.00 100,000.00
TUTHRITH R DT 50,000.00 50,000.00
CFRITREEDTT 59,500.00 12,800.00 46,700.00
P SERITREEDTT 80,000.00 80,000.00

ait 1,366,500.00 381,166.03 985,333.97
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